
RESPONSES TO FREQUENTLY ASKED QUESTIONS
Please click on the links. If there is no link, an answer has been provided for you directly after the question.
1) What is meant by “ intellectual property”? 


2) What constitutes “extraordinary resources”? 


3) Can I commercialize something without applying for a Patent? 
 Answer: Yes, you can commercialize without seeking Patent Protection, but you take significantly more risks than going through the patent process, and it is highly unlikely that the University or Foundation would provide financial support. You would open yourself to having others also commercialize your invention, and they might even inhibit your own commercialization efforts.


4) What is “equity interest”? 


5) What does “net proceeds” mean?  


6) By what means and by whom are equity interest and extraordinary resources determined?


7) Who is on the Patent Board and what is its charge?   


8) What’s the difference between the Intellectual Property Review Committee and the Patent Committee?


9) What if I never actually sign an agreement with the University related to equity interests? 


10) What if the University decides not to provide financial support for my invention’s development and claims no equity interest?  
Answer:  If the University decides not to provide support and makes no claim of equity, then you can move forward on your own with no other obligations to the University.


11) How confidential is my application? 


12) What if I decide not to file an Invention Disclosure Form?  
Answer: The Disclosure Form is required.  If you do not disclose your invention, then the University cannot provide resources for any activity related to its development. Also, if you go forward, then it can claim an equity interest and possibly full ownership of your invention, depending on the degree to which it provided extraordinary support.

13) What if I am on staff and not a faculty member? 


14) I am a student. What are my rights and responsibilities with regard to Intellectual Property, Copyrights, Patents, Technology Transfer, and Commercialization?  

15) What if I receive funds from an outside entity through a grant or contract that supports my invention or innovation?  Is that kind of funding considered extraordinary resources?  


16) What if I am receiving income allocations from an invention but I decide to leave the University? 


